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1. PURPOSE 

This policy outlines the way in which Cornerstone sets and reviews rents for its housing types. 

2. LEGISLATION AND OTHER POLICIES 

2.1. Cornerstone will comply with the following legislation (as amended): 

- Residential Tenancies Act 1995 
- National Rental Affordability Scheme Act 2008 
- National Rental Affordability Scheme Regulations 2008 

2.2. Cornerstone will comply with the following policies and procedures (as amended): 

- Community Housing Rent Policy 
- NDIS Terms of Business for Registered Providers 
- Community Housing Policy – Eligibility  
- Community Housing Procedure – Eligibility 
- Addendum 1: Community Housing Rent Procedure for General Tenancies 
- Addendum 2: Community Housing Rent Procedure for Supported Tenancies 
- Addendum 3: Community Housing Rent Procedure for Affordable Tenancies 
- Addendum 4: Community Housing Rent Procedure for NDIS-SDA Tenancies 

3. DEFINITIONS 

‘Relevant Funding 
Body’ 

means the South Australian government authority for housing 

4. RENT SETTING AND REVIEW 

4.1. Master Agreement - General Tenancies 

4.1.1 Cornerstone will set and review the rent for General Tenancies in accordance with the 
Community Housing Rent Policy as set by the Relevant Funding Body 

4.2. Master Agreement - Supported Tenancies 

4.2.1 Cornerstone will set and review the rent for Supported Tenancies in accordance with the 
Community Housing Rent Policy as set by the Relevant Funding Body 

4.2.2 Rent will be calculated at 25% of assessable household income, less existing Commonwealth 
Rent Assistance (CRA), plus optimised CRA. 

4.2.3 All household income types will be considered assessable and calculated at 25%, excluding the 
following payments which are not assessable: 

- Pharmaceutical allowance 
- Energy/Clean energy supplement, or ‘clean energy advance’ 
- Pensioner education supplement 
- Newborn upfront payment 
- Newborn supplement 

4.2.1 Cornerstone will set Market Rents as determined by the Valuer General 
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4.2.2 Cornerstone will conduct scheduled rent reviews in 6-monthly intervals where there is 
allowance to do so as determined by the Community Housing Rent Policy. 

4.2.3 Rent capping of $10 per week will apply in the event Cornerstone amend their calculation 
method for Master Agreement – Supported Tenancies to limit the impact of rent increases. 

4.3. Master Agreement - Affordable Tenancies 

4.3.1 Cornerstone will set and review the rent for Affordable Tenancies in accordance with the 
Community Housing Rent Policy as set by the Relevant Funding Body. 

4.3.2 Cornerstone will review rents annually upon tenancy agreement renewal dates. 

4.3.3 Cornerstone will set minimum rents outlined in the lease agreement at the beginning of a 
tenancy. 

4.3.4 In the event a property becomes under-occupied Cornerstone will conduct a rent review based 
on remaining household income, rent will be set at whichever is highest of either 30% rent of 
gross income or the minimum rent set in the lease agreement.  

4.3.5 The market rent will be determined by a licensed valuer, or as set by the Valuer General. 

4.3.6 Rent capping of $10 per week will apply in the event Cornerstone amend their calculation 
method for Master Agreement – Affordable Tenancies to limit the impact of rent increases. 

4.4. Master Agreement - National Disability Insurance Scheme (NDIS) - Specialist Disability 
Accommodation (SDA) Tenancies 

4.4.1 Where a property under the Master Deed has been registered for SDA, Cornerstone will set and 
review the rent in accordance with the Community Housing Rent Policy as set by the Relevant 
Funding Body for eligible tenants. 

4.4.2 Cornerstone will adhere to the terms and conditions of the NDIC RRC Document, and the NDIS 
Terms of Business for Registered Providers. 

4.4.3 Cornerstone will determine the Market Rent for SDA properties by way of an independent 
valuation, or as set by the Valuer General. 

4.4.4  Cornerstone will set and review rent in accordance with the Community Housing Rent Policy as 
set by the Relevant Funding Body for SDA registered properties that are under the Master Deed 

4.4.5 Cornerstone will make available to the general public and tenants the location of the Relevant 
Funding Body’s Rent Policy (where applicable) and the NDIS RRC Document. 

4.4.6 Rent capping of $10 per week will apply in the event Cornerstone amend their calculation 
method for Master Agreement – NDIS – SDA Tenancies to limit the impact of rent increases. 

4.5. NRAS Housing 

4.5.1 For NRAS housing owned by Cornerstone, Cornerstone will set and review the rent in 
accordance with the NRAS Act 2008, NRAS Regulations 2008, and the Residential Tenancies Act 
1995, however being no more than 74.9% of the market rent as determined under the NRAS. 
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4.5.2 For NRAS housing managed by Cornerstone, Cornerstone will set and review the rent in 
accordance with the NRAS Act 2008, NRAS Regulations 2008, the Property Management 
Agreement as authorised by the relevant Landlord, and the Residential Tenancies Act 1995. 

4.6. Other Housing Types 

4.6.1 Cornerstone will set and review the rent for all other housing types according to the Property 
Management Agreement as authorised by the relevant Landlord, and the Residential Tenancies 
Act 1995. 

5. VERSION CONTROL 

Revision Comment Date 

1.00  8/10/2019 

2.00 Major update 18/04/2023 
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